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VOLUNTARY ANNOUNCEMENT
This announcement is made by Proven Glory Capital Limited (the "Issuer") on a voluntary basis.

Reference is made to the announcement of the Issuer dated 17 May 2019 and 21 August 2019 regarding the addition of
certain affiliates and/or subsidiaries ("Huawei EL Entities") of Huawei Investment & Holding Co., Ltd. (the "Guarantor™")
onto the Entity List of The Bureau of Industry and Security of United States Department of Commerce ("BIS").

BIS announced on 15 May 2020 that it would amend its foreign-produced direct product rule and the Entity List to target
the acquisition of semiconductors that are the direct product of certain U.S. software and technology by Huawei EL Entities.

The Guarantor is undertaking a comprehensive examination of the impact of this new rule and will use all efforts to seek a

solution.
The Board of Directors of

Proven Glory Capital Limited
Shenzhen, the People's Republic of China
21 May 2020
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