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VOLUNTARY ANNOUNCEMENT
This announcement is made by Proven Honour Capital Limited (the "Issuer") on a voluntary basis.

Huawei Investment & Holding Co., Ltd. (the "Guarantor") has decided to dispose of all of its Honor business assets (the
"Disposal") to Shenzhen Zhixin New Information Technology Co., Ltd. as buyer. The buyer is jointly founded by Shenzhen
Smart City Technology Development Group Co., Ltd. and over 30 Honor agents and dealers. Once the Disposal is complete,
the Guarantor will not hold any shares or be involved in any business management or decision-making activities in the new
Honor company.

The Disposal complies with the internal approval process of the Guarantor's corporate authority, it would not reduce the
consolidated net assets of the Guarantor and does not have a material adverse effect on the Guarantor's ability to meet its
debt obligations.

The Board of Directors of
Proven Honour Capital Limited
Shenzhen, the People's Republic of China
18 November 2020

As at the date of this announcement, the directors of the Issuer are Guo Wei and Zhang Xiaoqing.
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